SAMPLE PROGRAM ADDENDUM

Project Name:






Address:







CONDITIONS & REGULATORY REQUIREMENTS
	
	SOURCE
	CONDITION/REQUIREMENT

	MAXIMUM ENTRY INCOME ELIGIBILITY LIMITS
	LIHTC Program
	· Family/individual income must be at or below 60% of median NY income for family size ( check annual limits published by HPD and generally circulated by ESIC

	MAXIMUM RECERTIFICATION INCOME LEVELS, if applicable
	LIHTC Program
	· Since project is 100% LIHTC, there is no maximum income level at annual recertification

· Unless project receives(d) waiver, must recertify incomes annually

	MAXIMUM RENT LEVELS
	LIHTC Program 

Rent Stabilization, if applicable
	· For LIHTC, check annual limits published by HPD and generally circulated by ESIC

· For Rent Stabilization, check annual allowable increases

· LIHTC limits supercede any other limits

	MAXIMUM RENT INCREASES
	LIHTC Program 

Rent Stabilization, if applicable
	· For LIHTC, check annual limits published by HPD and generally circulated by ESIC

· For Rent Stabilization, if applicable, check annual allowable increases

· LIHTC limits supercede any other limits

	MINIMUM LEASE TERM
	LIHTC Program 

Rent Stabilization, if applicable
	· LIHTC requires at least six full month lease for initial lease term and then only month-to-month leases on renewal

· Rent Stabilization allows landlord to offer only one year initial lease with term of renewal lease (1 or 2 years) at discretion of tenant

	
	
	

	OPERATING RESERVES
	Partnership Management Agreement 
(Art. V. 18)
	· Withdrawing funds from Operating Reserve Account requires written authorization of both General and Limited Partners

· $814, 474 from Capital Contributions of Limited Partner (LP)

· Available cash receipts after payment of all operating expenses but before calculation of Net Cash Flow as deemed reasonable by General Partner (GP)

	REPLACEMENT RESERVES
	Partnership Management Agreement 
(Art. V. 19)
	· Withdrawing funds from Operating Reserve Account requires written authorization of both General and Limited Partners  and LP agrees not to withhold permission for annual withdraws up to $7,500 that are consistent with purposes of reserve

· Amount, if any, that actual development costs were less than budgeted development costs for non-Credit items

· $71,113 on Admission Date

· GP to deposit at least $3,600 on or before 12/31/96; at least $6,800 on or before 12/31/97; and from 1998 through 2011, at least the amount from the prior year + 4%

· Funds to be used solely for substantial repairs and/or replacement of capital assets

	LEASE-UP RESERVE
	Partnership Management Agreement 
(Art. V. 20)
	· $70,845 from Limited Partner’s initial Capital Contribution

· To be used to fund Operating Deficits from first year of Partnership operations

· Funds remaining in accout after first year to be transferred to Operating Reserve Account

	
	
	

	CONVERSION RESERVE
	Partnership Management Agreement 
(Art. V. 21)
	· Withdrawing funds from Conversion Reserve Account requires written authorization of both General and Limited Partners

· To be funded by Net Cash Flow as deemed reasonable by GP and $25,000 from LP’s First Additional Capital Contribution

· Shall be used, if necessary, to cover costs of converting Project from houisng for low-income homeless families that include an adult with HIV or AIDS to houisng for low-income families and costs of providing a minimum level of social services to existing residents during transition period

	SPECIAL SOCIO-ECON CONDITIONS FOR APPLICANTS
	
	

	INSURANCE COVERAGE
	
	

	REPORTS

  Quarterly Occupancy

  Quarterly Financial

  Annual Occupancy

  Annual Financial

  Annual Audit

  Annual Certification

  
	
	

	EVICTION CONDITIONS
	
	

	MGT. AGENT APPROVAL
	
	

	SITE REVIEWS/INSPECTIONS
	
	

	SECURITY DEPOSIT LIMIT
	
	

	PROPOSED BUDGET APPROVAL
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